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Hardwood product sales contributed $448.2 billion to the US economy in 2022, according to a S&P
Global Commodity Insights study commissioned by the US Hardwood Federation.

Economic Contribution Results

= In 2022, US hardwood products generated $152.2 billion in direct output.

= The economic “ripple effects” of these hardwood products supported:
1,927,907 jobs in the national economy,

$133.7 billion in labor income,

$208.8 billion in gross domestic product (GDP), and
$448.2 billion in total economic output.

For every $1 million in output, the US hardwood industry supported 4.3 jobs and $0.47 million in
GDP in 2022, compared to 5.3 jobs and $0.45 million in GDP per $1 million of output in 2016.

2022 Economic Contribution! of Hardwood Products: United States

Sector Jobs Labor Income GDP Output
No. $M $M $M
Sawmills 126,250 $8,887.3  $13,623.1  $28,797.7
Wood Preservation 91,193 $6,940.1 $12,965.4  $29,052.2
Railway Ties 21,600 $1,520.5 $2,330.7 $4,926.9
Hardwood Veneer and Plywood Mfg. 39,634 $2,873.6 $4,578.1 $9,967.8
Engineered Wood Member Mfg. 4,706 $334.6 $530.4 $1,161.5
Wood Window and Door Mfg. 220,666 $16,244.7  $25,792.5  $55,483.4
Cut Stock, Resawing Lumber, and Planing 43,306 $2,939.7 $4,851.1  $10,387.5
Other Millwork 102,882 $7,003.7 $11,016.4  $23,432.1
Flooring 26,916 $1,832.3 $2,882.1 $6,130.3
Wood Container and Pallet Mfg. 256,058 $16,739.6  $25,415.7 $54,536.7
Staves 8,996 $519.3 $788.4 $1,691.8
All Other Miscellaneous Wood Product Mfg. 120,667 $8,223.9 $12,607.8 $26,606.4
Wood Kitchen Cabinet and Countertop Mfg. 285,090 $18,433.1  $29,058.5 $58,541.6
Upholstered Household Furniture Mfg. 172,850 $11,906.9 $18,426.9 $41,944.6
Nonupholstered Wood Household Furniture Mfg. 58,880 $3,707.4 $5,529.6  $11,841.3
Institutional Furniture Mfg. 69,124 $5,111.1 $7,604.1 $16,846.3
Wood Office Furniture Mfg. 36,617 $2,714.3 $4,295.6 $9,233.0
Custom Architectural Woodwork and Millwork Mfg. 139,772 $10,143.4  $14,355.9  $30,798.1
Showcase, Patrtition, Shelving, and Locker Mfg. 99,708 $7,232.3  $11,653.1  $25,425.7
Blind and Shade Mfg. 33,588 $2,397.1 $3,581.8 $8,007.7
Total 1,927,907 $133,665.0 $208,768.0 $448,193.9
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Economic contribution is the summation of direct, indirect, and induced impacts.
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2022 IMPLAN Summary Results: United States

Jobs Labor Income GDP Output
No. $M $M $M
Direct Effect 763,196 $41,964.5 $57,015.5 $152,234.7
Indirect Effect 561,165 $48,785.8 $75,936.6 $161,272.4
Induced Effect 603,546 $42,914.7 $75,816.0 $134,686.8
Total Effect 1,927,907 $133,665.0 $208,768.0 $448,193.9
Source: IMPLAN Group LLC and S&P Global Commodity Insights © 2025 S&P Global

Economic Impacts

This study analyzes the economic contribution of the hardwood industry by aggregating three distinct
impacts: direct, indirect, and induced. Direct impacts refer to the benefits that producers receive in the
form of additional sales. Indirect impacts arise from businesses that support the hardwood industry, such
as industrial loggers and transportation companies. Induced impacts stem from the spending of labor
income and profits (e.g., sawmill employees purchasing groceries). By aggregating these impacts, this
study provides a comprehensive view of how the hardwood industry supports the economy of the US.

Economic Variable Definitions
Jobs: The total number of positions supported by economic activity.

Labor Income The total value of all employment income, encompassing employee compensation and
proprietor income.

Gross Domestic Product (GDP): The total value added at each stage of the supply chain. GDP can be viewed
as the sum of labor income, profits, taxes, and indirect business taxes.

Output: The total business revenues generated from the production of hardwood products.

Disclaimer

S&P Global Commodity Insights is a business division of S&P Global Inc. (“SPGCI”). The reports, data, and information referenced in this document (“Deliverables") are the copyrighted property of
SPGCI and represent data, research, opinions, or viewpoints of SPGCI. SPGCI prepared the Deliverables using reasonable skill and care in accordance with normal industry practice. The Deliverables
speak to the original publication date of the Deliverables. The information and opinions expressed in the Deliverables are subject to change without notice and SPGCI has no duty or responsibility to
update the Deliverables (unless SPGCI has expressly agreed to update the Deliverables). Forecasts are inherently uncertain be cause of events or combinations of events that cannot reasonably be
foreseen including the actions of government, individuals, third parties and competitors. The Deliverables are from sources considered by SPGCI (in its professional opinion) to be reliable, but SPGCI
does not assume responsibility for the accuracy or completeness thereof, nor is their accuracy or completeness or the opinions and analyses based upon them warranted.

To the extent permitted by law, SPGCI shall not be liable for any errors or omissions or any loss, damage, or expense incurred by reliance on the Deliverables or any statement contained therein, or
resulting from any omission. THE DELIVERABLES ARE PROVIDED “AS IS” AND TO THE MAXIMUM EXTENT ALLOWED BY LAW, NEITHER SPGCI, ITS AFFILIATES NOR ANY THIRD-PARTY
PROVIDERS MAKES ANY REPRESENTATION, WARRANTY, CONDITION, OR UNDERTAKING, WHETHER EXPRESS, IMPLIED, STATUTORY OR OTHERWISE, RELATING TO THE
DELIVERABLES OR THE RESULTS OBTAINED IN USING THEM; INCLUDING: A) THEIR MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE; OR B) THEIR CONTINUITY,
ACCURACY, TIMELINESS OR COMPLETENESS. The Deliverables are supplied without obligation and on the understanding that any recipient who acts upon the Deliverables or otherwise changes
its position in reliance thereon does so entirely at its own risk.

The Deliverables should not be construed as financial, investment, legal, or tax advice or any advice regarding any recipient’s corporate or legal structure, assets or, liabilities, financial capital or debt
structure, current or potential credit rating or advice directed at improving any recipient'’s creditworthiness nor should they be regarded as an offer, recommendation, or as a solicitation of an offer to
buy, sell or otherwise deal in any investment or securities or make any other investment decisions. The Deliverables should not be relied on by Client in making any investment or other decision and
should not in any way serve as a substitute for other enquiries or procedures which may be appropriate. The Deliverables should not be used as the basis of or input for any ESG rating, score, opinion,
or evaluation. The Deliverables should not be reproduced or made available to any other person without SPGCI’s prior written consent. Client may not use the Deliverables to transmit, undertake or
encourage any unauthorised investment advice or financial promotions, or to generate any advice, recommendations, guidance, publications or alerts made available to its own customers or any other
third-parties. Nothing in the Deliverables constitutes a solicitation by SPGCI or its Affiliates of the purchase or sale of any loans, securities or investments. SPGCI Personnel are not providing legal
advice or acting in the capacity of lawyers under any jurisdiction in the performance of Services or delivery of Deliverables. SPGCl is not a registered lobbyist and cannot advocate on anyone’s behalf
to government officials regarding specific policies. The Deliverables contain the results of SPGClI’s independent research and analysis and are intended for general informational purposes only. The
Deliverables are not intended, and may not be used, to promote, directly or indirectly, the supply or use of any product or business interest, including, but not limited to, the benefits of any product,
business, or business activity for protecting or restoring the environment or mitigating the causes or effects of climate change. No data or opinions contained in the Deliverables constitute a
representation to the public with respect to the benefits of any product, business or business activity, and should not be relied on as a recommendation for any specific action to be taken.

S&P Global Inc. also has the following divisions: S&P Dow Jones Indices, S&P Global Market Intelligence, S&P Global Mobility, and S&P Global Ratings, each of which provides different products
and services. S&P Global keeps the activities of its business divisions separate from each other in order to preserve the independence and objectivity of their activities. SPGCI publishes commodity
information, including price assessments and indices and maintains clear structural and operational separation between SPGCI’s price assessment activities and the other activities carried out by
SPGCI and the other business divisions of S&P Global Inc. to safeguard the quality, independence and integrity of its price assessments and indices and ensure they are free from any actual or
perceived conflicts of interest. The Deliverables should not be construed or regarded as a recommendation of any specific price assessment or benchmark.

Unless SPGCI has expressly agreed otherwise, the Deliverables are not works-made-for-hire and SPGCI shall own all right, title, and interest in and to the Deliverables, including all intellectual property

rights which subsist in the Deliverables. Use of the Deliverables is subject to any licence terms and restrictions agreed between SPGCI and the commissioning Client. The SPGCI name(s) and logo(s)
and other trademarks appearing in the Deliverables are the property of S&P Global Inc., or their respective owners.
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